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20042004200420042004 2003

$$$$$ $

Head office 10,660,87410,660,87410,660,87410,660,87410,660,874 9,899,759

Branch stores 7,910,8637,910,8637,910,8637,910,8637,910,863 6,896,501

Stock in transit 3,126,5733,126,5733,126,5733,126,5733,126,573 6,105,643

Raw materials 938,281938,281938,281938,281938,281 1,240,733

Work in progress 86,52086,52086,52086,52086,520 18,414

22,723,11122,723,11122,723,11122,723,11122,723,111 24,161,050
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20042004200420042004 2003
AccumulatedAccumulatedAccumulatedAccumulatedAccumulated Net BookNet BookNet BookNet BookNet Book Net Book

CostCostCostCostCost AmortizationAmortizationAmortizationAmortizationAmortization ValueValueValueValueValue Value
$$$$$ $$$$$ $$$$$ $

Land 1,122,8401,122,8401,122,8401,122,8401,122,840 ----- 1,122,8401,122,8401,122,8401,122,8401,122,840 1,128,841
Buildings 7,138,7647,138,7647,138,7647,138,7647,138,764 4,172,6764,172,6764,172,6764,172,6764,172,676 2,966,0882,966,0882,966,0882,966,0882,966,088 3,236,837
Store equipment and fixtures 2,162,6242,162,6242,162,6242,162,6242,162,624 1,275,4881,275,4881,275,4881,275,4881,275,488 887,136887,136887,136887,136887,136 1,093,094
Motor vehicles 154,626154,626154,626154,626154,626 123,614123,614123,614123,614123,614 31,01231,01231,01231,01231,012 46,793
Office furniture and equipment 4,276,0514,276,0514,276,0514,276,0514,276,051 2,179,1252,179,1252,179,1252,179,1252,179,125 2,096,9262,096,9262,096,9262,096,9262,096,926 2,239,961
Plant and warehouse equipment 3,134,7853,134,7853,134,7853,134,7853,134,785 2,657,8382,657,8382,657,8382,657,8382,657,838 476,947476,947476,947476,947476,947 537,974

17,989,69017,989,69017,989,69017,989,69017,989,690 10,408,74110,408,74110,408,74110,408,74110,408,741 7,580,9497,580,9497,580,9497,580,9497,580,949 8,283,500
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20042004200420042004 2003
AccumulatedAccumulatedAccumulatedAccumulatedAccumulated Net BookNet BookNet BookNet BookNet Book Net Book

CostCostCostCostCost AmortizationAmortizationAmortizationAmortizationAmortization ValueValueValueValueValue Value
$$$$$ $$$$$ $$$$$ $

Leasehold improvements 10,372,22110,372,22110,372,22110,372,22110,372,221 5,582,6415,582,6415,582,6415,582,6415,582,641 4,789,5804,789,5804,789,5804,789,5804,789,580 3,894,449
Leased land 248,925248,925248,925248,925248,925 192,037192,037192,037192,037192,037 56,88856,88856,88856,88856,888 65,252
Leased equipment 147,084147,084147,084147,084147,084 51,58251,58251,58251,58251,582 95,50295,50295,50295,50295,502 124,978

10,768,23010,768,23010,768,23010,768,23010,768,230 5,826,2605,826,2605,826,2605,826,2605,826,260 4,941,9704,941,9704,941,9704,941,9704,941,970 4,084,679
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20042004200420042004  2003
AccumulatedAccumulatedAccumulatedAccumulatedAccumulated Net BookNet BookNet BookNet BookNet Book Net Book

CostCostCostCostCost AmortizationAmortizationAmortizationAmortizationAmortization ValueValueValueValueValue Value
$$$$$ $$$$$ $$$$$ $

Trademark 202,800202,800202,800202,800202,800 100,995100,995100,995100,995100,995 101,805101,805101,805101,805101,805 122,004

)� �( �'���*&
�&$"+
������ 
�"�!"

$
IBM Canada Limited, capital equipment lease repayable
in monthly instalments of $5,226 to June 30, 2006 78,390

Less: Interest on obligation 15,917
62,473

Less: Current portion 49,841

12,632
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2005 1,317,882

2006 1,120,730

2007 762,348

2008 584,840

2009 267,910

4,053,710
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20042004200420042004 2003

$$$$$ $

Salaries and employee benefits 15,927,37915,927,37915,927,37915,927,37915,927,379 13,769,656
Agency store commission and expenses 4,118,1244,118,1244,118,1244,118,1244,118,124 3,666,972
Marketing 1,398,6221,398,6221,398,6221,398,6221,398,622 986,863
Rent 1,311,7931,311,7931,311,7931,311,7931,311,793 1,233,252
Amortization on capital assets 1,180,1591,180,1591,180,1591,180,1591,180,159 771,440
Repairs and maintenance 889,948889,948889,948889,948889,948 560,410
Interest and bank charges 722,183722,183722,183722,183722,183 607,064
Professional fees 730,502730,502730,502730,502730,502 843,909
Amortization on leased assets 693,397693,397693,397693,397693,397 667,685
Heat and light 419,945419,945419,945419,945419,945 418,123
Freight to stores 341,693341,693341,693341,693341,693 316,754
Stationery and office supplies 330,006330,006330,006330,006330,006 305,625
Miscellaneous 315,623315,623315,623315,623315,623 269,799
Cleaning 288,259288,259288,259288,259288,259 255,347
Communications 259,823259,823259,823259,823259,823 254,886
Bad debt expense 229,957229,957229,957229,957229,957 100,684
Consulting fees 221,254221,254221,254221,254221,254 51,395
Store supplies and wrapping 220,508220,508220,508220,508220,508 207,655
Travel 178,416178,416178,416178,416178,416 273,847

Staff training 154,312154,312154,312154,312154,312 363,329

Insurance 149,134149,134149,134149,134149,134 58,511
Security 143,031143,031143,031143,031143,031 115,471
Municipal taxes 136,938136,938136,938136,938136,938 124,725
Uniforms 131,807131,807131,807131,807131,807 71,658
Directors’ fees and expenses 80,59780,59780,59780,59780,597 58,602
Postage 62,74962,74962,74962,74962,749 60,796
Inventory breakage and storage 57,87657,87657,87657,87657,876 109,630
Advertising 43,08043,08043,08043,08043,080 35,452
Staff recruitment 43,00543,00543,00543,00543,005 40,049
Dues and subscriptions 42,96842,96842,96842,96842,968 36,433
Motor vehicle expense 23,28123,28123,28123,28123,281 21,861
Interest on long term debt 8,6048,6048,6048,6048,604 22,765

Loss (gain) on disposal of capital assets (16,181)(16,181)(16,181)(16,181)(16,181) 6,270

30,838,79230,838,79230,838,79230,838,79230,838,792 26,686,918
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Elizabeth Avenue  $  10,434,616

Murray Premises 2,836,384

Kenmount Road 2,762,428

Corner Brook Plaza 2,264,128

Port Aux Basques 1,933,994

Stephenville 3,585,276

Gander 3,518,685

Grand Falls 5,195,106

Labrador City 2,591,708

Harbour Grace 4,631,853

Churchill Square 2,911,486

Deer Lake 9,551,198

Clarenville 14,156,571

Marystown 4,183,754

Licensee Store 2,521,138

Millbrook Mall 5,339,718

Mount Pearl 4,532,167

Placentia 2,524,422

Happy Valley 2,726,300

Topsail Road 6,851,217

Bay Roberts 4,162,937

Stavanger Drive 5,581,533

Pearlgate 4,738,051

Agency Store 17,066,645

Avalon Mall 2,688,174

Village Mall 1,525,713

Wine Show West 8,557

Wine Show 282,693

TOTALTOTALTOTALTOTALTOTAL      $ 131,106,452$ 131,106,452$ 131,106,452$ 131,106,452$ 131,106,452
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